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 13

:<>A95(]AHP(I-%)'.)";,(6P(V'(n=KP(8@UP(E75.5-P(mafh(K<>P(YZfm@YZfe



14

mZZhc

E",'L88%6",']#5%$$'U-)(
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85UM=7<I5>P(E<5(;HBJH;.85<75>N(1<.(H>75.>;AK5>(5<>K;=(5<>5>($6AH=;HE{HI(JH(5<>5K(I5EMH85.75>(
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<)-?(AQ.75( <6A(,5H7.;=(:<=F(V-75=E( C*>( 7A5(#5.-3=;>5("G5.(%A5( $5;D( <>(';H5.E6A=5<B5N(1<.(
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;>7U-.757a(C1;.HK(8T.?5>($<5(K<.(?<5E5(/;E7(;HBP(?;EE(<6A(K<6A(?;.HK(FTKK5.>(KHEED(XZraZe[S(
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';E(15.F(UH.?5(G-K(0.<7J(O;H5.(*>E7<7H7( BT.(5<>5(#HEE75==H>I(T85.(cZ(o;A.5(,$R).-J5EE5(<>(
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m( O-H..<;H?P(\h(XH>E5.5(z85.E57JH>I[N
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gK<45UEF<E(CE6AU<5.<I5(t(K;>6AK;=(`HM=5>?5(t($<7H;7<->5>Dff(JU;.(5.F5>>7P(<A.5(85E->?5.5>(
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<E7( 5<>5(L5.I;>I5>A5<7P(?<5( E<6A(><6A7(;H{QE5>( =MEE7N(%A5-?-.(#?-.>-(MHq5.75( E<6A( EF537<E6A(
I5I5>T85.(?5>(O5KTAH>I5>(?5.(,;6AF.<5IEJ5<7P(?<5E5(+5E6A<6A75(JH(85UM=7<I5>N

:<7(#HB;.85<7H>I(?5.(L5.I;>I5>A5<7(<E7(<>(45>5K($3.;6AI58.;H6A(><6A7(I5K5<>7P(?;q(K;>(?;E(
L5.I;>I5>5(<K(&.>E7(G5.;.85<75P(E5<>5>(O;>>(8.56A5(?H.6A(A5==5E(O5UHq7E5<>N($->?5.>(K;>(U<==(
5<>5>($6A=HqE7.<6A(?;.H>75.(J<5A5>(H>?(U-KQI=<6A(5E(E5=8E7(;HE(?5.(&.<>>5.H>I(U5IU<E6A5>Nfc

15>>(5E(5<>5>(&.B-=I(<>(/0012(I<87P(?;>>(=<5I7(?<5E5.(<>(E5<>5.(*>B.;I5E75==H>I(?5.(57A<E6A5>(
V5..E6A;W(T85.(2H>E7P(;85.(K5A.(>-6A(<>(E5<>5K(L5.E;I5>P(K<7(?5.(L5.I;>I5>A5<7(<>E(!5<>5(
JH(F-KK5>N
( '<5(y>KQI=<6AF5<7P(K<7(?5.(L5.I;>I5>A5<7(.5<>5>(%<E6A(JH(K;6A5>P(<E7(I=5<6A85?5H75>?(
K<7( ?5.( y>KQI=<6AF5<7( G->( 2H>E7N( V-=85<>E(NA)%6$%( E6A=HI( 5<>5>( !<EE( <>( ?<5(1<.F=<6AF5<7N(
gK<45UEF<(U<5?5.A-=7( <A>P(J5<6A>57(<A>(;HB(H>?(E3<5=7( <A>(>;6AN(NA)%6$%(A;775(?5>(O57.;6A75.(
>-6A(G-.(?<5(#HBI;85(?5.(%.;>EB-.K;7<->(I5E75==7P(?<5(E5<>5K($H845F7(G5.U5A.7(8=<58N(*>(/0012(
<E7(A<>I5I5>(;==5(:QI=<6AF5<7(?5.(%.;>EJ5>?5>J(I57<=I7a( 45>5(?5E($H845F7E(U<5(?5E(O57.;6A75.E(
I=5<6A5.K;q5>N

L;6'(#+'4,.8%6@A#,'B",':$#f#,'L,()-#

f\( ]=;<.5(O<EA-3P(L)$%g@%-8']#886W'!-)$%@%7-$")J'L)$'-,('$A#'!"8%$%@6'"I':7#@$-$")6A%7P(/->?->(YZfYP($N(YYrP(
A773a@@ZRA?=NA;>?=5N>57N=<8.;.9NK57KHE5HKN-.I@YZYr@A58N\YffkN
fc( %A5-?-.( 1N( #?-.>-P( C1;E( 85?5H757a( #HB;.85<7H>I( ?5.( L5.I;>I5>A5<7PD( <>a( 4%,.)%f#=' X#;,' &)%$%6@A#'
Q"(#88#Y'0.;>FBH.7(;K(:;<>(feh\P($N(fYkN
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'&!(!y,'&(%*$]V(y,'('*&('&y%$]V&(!&L"/y%*",!

E",'>#.%,#'!)-,.#
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#HB>;AK5>(?5E(5.E75>(Cg5>7.;=5>(!H>?5>(%<E6A5ED(?5.(''!(G-K(rN('5J5K85.(femeN($<5(BTA.7(
?;K<7( <>( 5<>5( JU;.(A<E7-.<E6A( IH7( 5.E6A=-EE5>5P( Q�5>7=<6A( 45?-6A(U5><I( 5.<>>5.75()A;E5(?5.(
?5H7E6AR?5H7E6A5>(+5E6A<6A75(JH.T6FP(?<5(K<7(?5>(O5I.<�5>(?5.(C15>?5D(-?5.(?5E(C:;H5.B;==ED(
;==JHE5A.(;HB(5<>5(8=-q5(L-.I5E6A<6A75(?5.(1<5?5.G5.5<><IH>I(G5.5>I7(U<.?N(*A.5(L<?5-;.85<7(
5.<>>5.7(;>(?5>(G->(?5.(OT.I5..56A7E85U5IH>I(<><7<<5.75>(#H~.H6A(<>(5<>5(.5B-.K<5.75(CJU5<75(
''!DN(O5B.5<7( G-K(:;6A7;33;.;7( ?5.( $&'( E-==75( ?<5E5( ;=E( ;H7->-K5.( ?5K-F.;7<E6A5.( $7;;7P(
JHK<>?5E7( 5<>5(g5<7( =;>IP( >585>(?5.(O!'(O5E7;>?(A;85>N('5.('<;=-I( ?5.( ;=75>( H>?(>5H5>(
2.MW5(?5.(''!(;K(!H>?5>(%<E6A(E-==75(;=E(;Hq5.3;.=;K5>7;.<E6A5(*>E7<7H7<->(?<5(2.<E5(?5E(
$7;;75EP(?5EE5>(&_<E75>J(?H.6A(:;EE5>3.-75E75(H>?(:;EE5>{H6A7(>;6A(?5.(j�>H>I(?5.(+.5>J5(
<>(+5B;A.(I5.;75>(U;.P(T85.U<>?5>(A5=B5>(H>?(8<E(JH.('H.6ABTA.H>I(?5.(L-=FEF;KK5.U;A=(
<K(0.TA4;A.(feeZ(?;E(>5H5($7;;7EI58<=?5(G-.85.5<75>P(><6A7(JH=57J7(?H.6A(#HE;.85<7H>I(5<>5.(
>5H5>(L5.B;EEH>IN(
( '5.( !H>?5( %<E6A( U;.( ;=E-( 5<>5.E5<7E( 5<>5( )=;77B-.K( BT.( ?<5( "33-E<7<->( H>?( <A.5(
0-.?5.H>I5>P(?<5(G-.(;==5K(?<5(#H{QEH>I(?5E(#K7E(BT.(>;7<->;=5($<6A5.A5<7(X,;6AB-=I5.(?5E(
#K7E(BT.($7;;7E<6A5.A5<7[(H>?(5<>(>5H5E(1;A=I5E57J(857.;B5>�(H>?(5.(?<5>75(;>?5.5.E5<7E(?5>(
X.5B-.KU<==<I5>[(L5.7.575.>(?5.($&'(H>?(?5.(5A5K;=<I5>(O=-6FR);.75<5>(?;JHP(E<6A(<>(?<5(>5H5(
".?>H>I( 5<>JHE6A.5<85>N( &.( E<6A5.75( >;6A( 5<>E7<KK<I5K( y.75<=( ?<5( #HB.56A75.A;=7H>I( ?5.(
".?>H>I(;>I5E<6A7E(?5.(+5B;A.(G->(#>;.6A<5(H>?(7.5>>75(E<6A(>;6A(:5<>H>I(G->(2.<7<F5.>(
?H.6A( E5<>5( F-K3.-K<EE=5.<E6A5( V;=7H>I( G->( ?5.( 5<I5>7=<6A5>( !5G-=H7<->( ?5.( $7.;q5N( '<5(
"33-E<7<->(5.U-I(><6A7(?<5(:;6A7T85.>;AK5P(-8U-A=(;K(cN(,-G5K85.(kZZ(ZZZZ(:5>E6A5>(
BT.( ?<5( ?5K-F.;7<E6A5( yKI5E7;=7H>I( ?5.( ''!( ?5K->E7.<5.7( A;775>N( '<5( #K8<G;=5>J( 45>5E(
I5E6A<6A7=<6A5>(#HI5>8=<6FEP( <>(?5K(!5G-=H7<->(H>?(!5E7;H.;7<->(E<6A(G5.E6A.M>F5>P( <E7(?;E(
%A5K;(G->(!-E5>B5=?E(#.85<7N(

yK(?<5(F.<7<E6A5(#K8<7<->(<A.5.(G<?5-I.;nE6A5>(#>;=9E5(JH(G5.E75A5>P(<E7(5E(>-7U5>?<IP(E<6A(
JH>M6AE7(?<5(F->F.575>(!;AK5>85?<>IH>I5>(?5E(+5E6A5A5>E(JH(G5.I5I5>UM.7<I5>a(&.E7(>;6A?5K(
?<5($&'(?5K('.H6F(?5.('5K->E7.;7<->5>(B-=I5>?(<A.5>(0TA.H>IE;>E3.H6A(;HBI5I585>(A;775P(
U;.(?5K(E6A->(=M>I5.(;HE(?5K(/;I5.(?5.("33-E<7<->(G-.I58.;6A75>(L-.E6A=;I(5<>5E(E-=6A5>(
%.5�5>E(?<5(]A;>65( ;HB(!5;=<E<5.H>I(85E6A<5?5>N('-6A(>H.( ;HB( *><7<;7<G5(?5.( 5G;>I5=<E6A5>(
2<.6A5(A<>P(?5.5>(&<>=;?H>I(?<5(!5I<5.H>IE3;.75<5>(E-JHE;I5>(><6A7(;HEE6A=;I5>(F->>75>P(U;.(
5E(?5(B;67-(HKE57J8;.N(L5.7.575.(?5.(5G;>I5=<E6A5>(2<.6A5(7.;75>(E-K<7(;=E(/5<75.P(+;E7I585.(H>?(
:-?5.;7-.5>(?5E(!H>?5>(%<E6A5E(;HBP(?5EE5>(5.E75( XH>?(JU5<75[($<7JH>I( <K(2<.6A5>E;;=(?5E(
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=M>IE.56A756F<I5>(%<E6A( <>(G-==5.(+.Qq5N(#>( <AK(A;85>(fk(L5.7.575.<>>5>(H>?(L5.7.575.(?5.(
>5H5>( 3-=<7<E6A5>( +.H33<5.H>I5>P( ?;.H>75.( ?5.(*#+"&)-$%6@A#' L;h);@AY' *#+"&)-$%#' `#$9$(
X'o[P(?<5(C)D,#'!-)$#%(H>?(?;E(X#;#'V");+(X,0[(E-U<5(?<5(:"9%-8(#+"&)-$%6@A#'!-)$#%()=;7J(
I5>-KK5>N(*A>5>(I5I5>T85.(H>?(T85.56F(;>(5<>5.($6AK;=E5<75(E<7J5>(fk(!53.ME5>7;>75>(?5.(
;=75>(3-=<7<E6A5>(2.MW5P(>585>(?5.($&'(HN;N(?<5(5A5K;=<I5(O=-6F3;.75<(NA)%6$8%@AT*#+"&)-$%6@A#'
i,%",'*#;$6@A8-,(6N(&E(A;>?5=7(E<6AP(E;I5>(H>E(?<5(0-7-I.;n5>P(HK(5<>(:5?<5>5.5<I><EN(*>(?5.(
=55.5>(:<775(?5E(%<E6AI5G<5.7E(E7;..7(5<>5()A;=;>_(G->(:<F.-3A->5>P( <>(?5.(?<6A7I5?.M>I75>(
:5>I5(A<>75.(?5>($<7J5>?5>(E<>?(57=<6A5(0-7-I.;B5>(H>?(2;K5.;=5H75(;HEJHK;6A5>N
( !-E5>B5=?E(FT>E7=5.<E6A5E(:;75.<;=(F->E7<7H<5.7(E<6A(<>(O<=?(H>?(%->(?5.(L<?5-;HBJ5<6A>H>I(
?5E('-FHK5>7;.n=K5.E(2=;HE(0.5<KH7A(G-K(,5H5>(0-.HKN('5K(.53.-?HF7<G5>(B-7-I.;nE6A5>(
!5;=<EKHE(?5E('-FHK5>7;.n=KI5>.5E(5>7J<5A7(E<6A(!-E5>B5=?(I=5<6AU-A=N($<5(?H.6AF.5HJ7(<K(
$<>>5(?5.(O.56A7<E6A5>(L5.B.5K?H>IEME7A57<FP(?5.(;H6A(K;75.<;=<E7<E6A(-.<5>7<5.75(J5<7I5>QEE<E6A5(
0<=K5K;6A5.(U<5(o5;>R/H6(+-?;.?(H>?(#=5_;>?5.(2=HI5(G5.3{<6A757(E<>?P(H>E5.5(&.U;.7H>I(
;>(5<>5(,;..;7<->N('<5(y>75.8.56AH>I(?5.(EJ5>-I.;nE6A5>(2->7<>H<7M7(<E7(+.H>?3.<>J<3(5<>5.(
2->E7.HF7<->E;.85<7P(U5=6A5(?<5(A<E7-.<E6A5(1<.F=<6AF5<7(;=E(5<>5(5.E7(A5.JHE75==5>?5(85I.5<Wa(
C&E(<E7(;=E-DP(E6A.<58(O.56A7(<>(E5<>5>($7H?<5>(JHK(0<=KP(Cw57U;E(;HBJH8;H5>xP(57U;E(w2T>E7=<6A5ExP(
w+5E75==75ExN(&E(<E7(;=E-(585>E-(7;7EM6A=<6A(2H>E7(>Q7<IN(#85.(?5.(;=75(O5I.<�(G->(?5.(2H>E7P(G-K(
&.=58><E(A5.P(BM==7(585>(;HEN('5>>(;H6A(U5.(G->(?5.(!5;=<7M7(>H.(?;E(G->(<A.(&.=588;.5(I<87P(I<87(
E<5(E5=8E7(><6A7(U<5?5.N($<5(<E7(=M>IE7(><6A7(K5A.(<K(%-7;=5>(5.=588;.NDf

( !-E5>B5=?(B-=I7(O.56A7E(#8E;I5(;>(?;E(&<>A5<7E3-E7H=;7(?5E(F->G5>7<->5==5>(.53.-?HF7<G5>(
!5;=<EKHEP(<>?5K(E<5(?<5(%-7;=<7M7(?5E(n=K<E6A5>(O<=?5E(?H.6A(?;E('<EE-J<<5.5>R/;EE5>(E5<>5.(
&=5K5>75( t(O<=?P(%->P(2;K5.;85U5IH>I(H>?( $6A><77( t( <>( 0.;I5( E75==7N( &<>( ;>B;>IE( G->(?5.(
"33-E<7<->EE5<75(;HEI5A5>?5.($6AU5>F(>;6A(.56A7E(H>?(U<5?5.(JH.T6F(>;6A(=<>FE(.5<6A7(F;HK(
;=E(-.<5>7<5.5>?5.(&E7;8=<EA<>I($A-7N(#H6A(?<5(B-=I5>?5>(J;A=.5<6A5>(2;K5.;E6AU5>FE(5.BT==5>(
>H.(3H>F7H5==( <A.5(T8=<6A5(#HBI;85P(5<>5>(3.MI>;>75>(#HI5>8=<6F(<>(5<>5K(F->7<>H<5.=<6A5>(
+5E6A5A5>(U<5(?H.6A(5<>5(O=<6F85U5IH>I(?.;K;7<E6A(JH( B-FHEE<5.5>N(';E(+5BTA=( C?;85<( JH(
E5<>D(JH(E5<>P(E75==7(E<6A(E6A->(;HB(+.H>?(?5.(O<=?E3;=7H>I(><6A7(5<>N(#HE(0.5<KH7AE(L<?5-n=K(
5_J5.3<5.7(!-E5>B5=?(45U5<=E(JU5<(H>75.E6A<5?=<6A5(%5<=;>E<6A75>P(?<5(>585>5<>;>?5.P(I57.5>>7(
?H.6A(5<>5>(E6AK;=5>(gU<E6A5>.;HKP(;8I5E3<5=7(U5.?5>(H>?(E<6A(;8(H>?(JH(-A>5(5.E<6A7=<6A5(
/-I<F( BT.( ?5>( O.H6A75<=( 5<>5.( $5FH>?5( ;>>MA5.>?( JH( 5<>5K( O<=?I;>J5>( G5.5<><I5>P( ?;E(
;85.(E-I=5<6A(U<5?5.(J5.BM==7N(V<>(H>?(U<5?5.(U<.?(5<>5.(?5.(85<?5>($6.55>E(;8R(H>?(U<5?5.(
;>I5E6A;=757N( '<;=-I( H>?( +5.MHE6AFH=<EE5( E6AU5==5>( ;>( H>?( U<5?5.( ;8�( 1<5?5.A-=H>I5>P(
g5<7=H35>(H>?(E-I;.(FH.J5E(!T6FE3H=5>(?5A>5>(?;E(+5E6A5A5>P(G5.U;>?5=>(?<5('<EFHEE<->(
K;>6A5E( :;=( <>( 5<>( E7HKK5EP( =5<6A7( G5.E6AU-KK5>5E( %;8=5;H( ?5.( +5E75>( H>?( O=<6F5N( *>(
V;=8>;AR(-?5.(+.-q;HB>;AK5>(E5A5>(U<.P(-W(<>().-n=;>E<6A7(E7;.F(G5.FT.J7(H>?(I=5<6AE;K(<>(
5<>5(&85>5(I53.5EE7(?H.6A(?;E(%5=5-845F7<GP(&<>J5=>5(-?5.(+.H335>(?5.(%<E6A.H>?5(K<7(<A.5>(
y75>E<=<5>(t(+=ME5.>P('-FHK5>75>P($6A.5<8I5.M7(t(;HB(?5K(U5<q5>(%<E6A7H6AN

'<5(F.<7<E6A5(0-.K(?5.(y>75.8.56AH>I( =<5B5.7(E7.HF7H.5==(5<>5(2-KK5>7;.585>5P(-?5.(85EE5.(
I5E;I7(<E7(E<5(5<>5(#.7(L5.?-335=H>I(45>5.(y>75.8.56AH>IP(?<5(<>(?5.($<7JH>I(E5=8E7(JHK(%A5K;(
U<.?�( H>?( <>( ;==( ?<5E5>(:-K5>75>( F;>>( E<5( ;=E( :57;3A5.( ?5.( !5G-=H7<->P( <>( ?5.( ?<5( g5<7(

f( O5.7-=7(O.56A7P(Cz85.(0<=KD(ufeYY(8<E(fe\\vP(<>a(C#6-++#8$#'U#)&#'^/=':@A)%Z#,'9;)'R%$#)-$;)';,('a;,6$'
bY'0.;>FBH.7(;K(:;<>(fehrP($N(fhf(BN



22
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>-6A(JH(F5<>5K(&>7E6A=HEE(I5F-KK5>(U;.N(O5G-.(K;>(JH(5<>5.(&>7E6A5<?H>I(I5=;>I7P(E<>?(?<5(
'5K->E7.;>75>(E6A->(U5<75.I5J-I5>N(&.=5<6A75.7(I5A7(K;>(JH.(%;I5E-.?>H>I(T85.N
( !-E5>B5=?E( L<?5-;.85<7( I<87( ?5>( F-K3=5775>(1-.7=;H7( ?5.( ;=E( %-3( ff( 3.-7-F-==<5.75>(
!5;F7<->( ?5E( !H>?5>( %<E6A5E( ;HB( ?<5( '5K->E7.;7<->( U<5?5.N( L<EH5==( F->J5>7.<5.7( E<6A( ?;E(
+5E6A5A5>(;HB(U5><I5(#F75H.5N(#=E($3.56A5>?5(?5H7=<6A(I5J5<I7(U5.?5>(G-.(;==5K(y=.<F5()-335(
H>?(1-=BI;>I(y==K;>>(X'o[(+.5I-.(+9E9(X$&'[(H>?(?5.(:-?5.;7-.(2;.=RV5<>J('H6F5(E-U<5(
?<5(G->(;Hq5>(F-KK5>?5>(O5.<6A75.E7;775.N(O<E(JH.(y>75.8.56AH>I(?5.($<7JH>I(A;775>(E<6A(?<5(
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$7<==E75==H>I( ?<5( A<E7-.<E6A5(1<.F=<6AF5<7( 5>785.I5>P( E-U-A=( ;HB( ?5.( &85>5( ?5E(';.I5E75==75>(
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I5>-KK5>NNNDN('5.($->>7;I(<E7(5<>(%.;HKP(?5.(E<6A(1-6A5(BT.(1-6A5(H>;H�Q.=<6A(U<5?5.A-=7(
H>?(?;85<(H>G5.M>?5.=<6A(8=5<87a(5<>(O<=?(?5E(G5.E3.-6A5>5>();.;?<5E5EN

'5.(5.E75(#F7(?<5>7(;=E(&<>BTA.H>I(<>(?<5(O5E57JH>I(?5E(0<=KEN(&<>5.(>;6A(?5K(;>?5.5>P(<>(5<>5.(
+5E75P(?<5(;>(?<5(:97A5>(G->(,;.J<EE(H>?(#F7;<->(5.<>>5.7(X?<5(E-U-A=(?;E($5A5>(;=E(;H6A(?;E(
+5E5A5>U5.?5>( 7A5K;7<E<5.5>[P(8=<6F5>(?<5($6A;HE3<5=5.( <>( 5<>5>($3<5I5=P(?5.( JU<E6A5>(?5>(

f( #>?.}(O;J<>P(C">7-=-I<5(?5E(3A-7-I.;3A<E6A5>(O<=?5EDP(<>a(U-6'%6$'V%8+kP(O5.=<>(YZZcP($N(\eN
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sE75>(5<>5E(I.-q5>P(K--E85U;6AE5>5>(O;HK5E(;K(!;>?5(5<>5E(%5<6A5E(AM>I7N(1MA.5>?(E<5(
<A.($3<5I5=8<=?(857.;6A75>P(G-==J<5A5>(E<5(?<5(F=5<>5>P(H>E6AH=?<I5>(!<7H;=5(5<>5.(H>E<6A5.5>(
&<75=F5<7a( .<6A75>( <A.( V;;.P( JH3B5>( ;>( ?5.( );EEB-.K( <A.5.( 2=5<?H>IP( =M6A5=>P( 8=<>J5=>( H>?(
E7.5<6A5=>(<A.(+5E<6A7N('<5(2;K5.;(85U5I7(E<6A(G-.UM.7E(H>?(>MA5.7(E<6A(=;>IE;K(?5K($3<5I5=P(
E-(?;EE(?;E($3<5I5=8<=?(?5E($6A;HE3<5=5.E(;==KMA=<6A(?5>(!;AK5>(;HEBT==7P(UMA.5>?(E5<>(2Q.35.(
;HE(?5K(O=<6FB5=?(G5.E6AU<>?57(H>?(I5I5>(E5<>(#88<=?(;HEI57;HE6A7(U<.?N
( L->(A<5.(;>(U<.?(?5H7=<6AP(?;EE(5E(?5K(0<=K(U5><I5.(?;.HK(I5A7P(5<>(57A>-I.;3A<E6A5E(
'-FHK5>7( ?5.(:5>E6A5>( JH( E6A;�5>P( ?<5( 5.( J5<I7N( L<5=( 5A5.(U<.?( 5<>( O<=?( ?5E( $5=8E78<=?5E(
3.ME5>7<5.7P(<>(?5K(?<5(<==HE-.<E6A5(|H;=<7M7(?5.(E6A;HE3<5=5.<E6A5>($5=8E7?;.E75==H>I(t(G<5==5<6A7(
I;.(H>I5U-==7(t(?<5(7;7EM6A=<6A5(2.<E5(?5.(*>?<G<?H;=<7M7(-�5>8;.7P(?<5(E<5(JH(G5.85.I5>(G5.EH6A7N(
X'5>>(K;>(KHEE(E<6A(B.;I5>P(-8(?;E($5=8E7P(?;E(5E(5<>5K(5.=;H87P(H>75.(O5?<>IH>I5>(5_7.5K5.(
#.KH7(JH(T85.=585>P(5<>(U;A.5.(-?5.(;H7A5>7<E6A5.(#HE?.H6F(5<>5E(*>?<G<?HHKE(E5<>(F;>>P(?;E(
I5JUH>I5>(<E7P(E<6A(<.I5>?U<5(?H.6AJHE6A=;I5>N[(1;=75.(O5>4;K<>E(V-6AE6AM7JH>I(?5E(0<=KE(
;=E(5<>5E(F.<7<E6ARME7A57<E6A5>(:5?<HKE(85.HA75(><6A7(;HB(?5K(I.Qq5.5>(,;7H.;=<EKHEP(?5>(5.(
I5I5>T85.(?5K(%A5;75.(85E;qP(E->?5.>(;HB(?5.(0MA<IF5<7(?5.(2;K5.;P(<>(?<5(*==HE<->(?5E(15.FE(
5<>JH?.<>I5>(H>?(?<5( H>85UHEE75>(!5;F7<->5>(?5.(';.E75==5.( ;HB( ?<5( F->E7.H<5.75( $<7H;7<->(
5<>JHB;>I5>a(';K<7(U<.?(?;EP(U;E(;=E(T85.{TEE<I5(V;>?=H>I(T85.(?<5()5.B-.K;>65(A<>;HEI5A7P(
JHK(5<I5>7=<6A5>(*>A;=7(?5E(0<=KEP(JH(E5<>5K(7.5<85>?5>(gU56FN('<5($6A;HE3<5=5.(E3<5=5>(<>(
K8A"'(-'>;-'><6A7(>H.(5<>5(L5.E<->(<A.5.(E5=8E7P(E<5(E3<5=5>(;H6A(<A.($3<5=P(H>?(JU;.(E-P(?;EE(?<5(
#>J5<6A5>(G->(L5.7.;H5>(-?5.(gU5<B5=P(?<5(T85.(<A.5(gTI5(AHE6A5>P(><5(I;>J(?5H7=<6A(U5.?5>N(
*E7(?;E(+5BTA=(?;E( 5<I5>5(-?5.(?;E( 5<>5E( ;>?5.5>S( *E7( 5E( 56A7(-?5.( BT.(?<5(2;K5.;(I5E3<5=7S(
1<EE5>(E<5(5E(E5=8E7S
( '<5E5(+5E75(U<5?5.A-=7(E<6A(<K(=57J75>(#F7(?5E(0<=KEP(C"=A-(>-(-=A-(u#HI5(<>(#HI5vDN(
'<5($6A;HE3<5=5.(E75==5>(E<6A(U<5(;K(&>?5(5<>5E(%A5;75.E7T6FE(;HBP(?<5(2;K5.;(BMA.7(E<5(;8(H>?(
85I5I>57(<A.5>(O=<6F5>N(1<5?5.(=M6A5=>(H>?(E7;..5>(E<5P(5<><I5(U<>F5>(-?5.(U5.B5>(2TEE5(JHK(
#8E6A<5?P(;>?5.5(K;6A5>(;HB(5.>E7P(K<7(E756A5>?5K(O=<6FN('5>(E7M.FE75>(&<>?.H6F(A<>75.=;EE5>(
I=5<6AU-A=(?<5(:-K5>75(FH.J(>;6A?5K(?<5(2;K5.;(G-.85<I5J-I5>(<E7P(U5>>(?<5($6A;HE3<5=5.(
<A.5(:<K<F( ;8=5I5>( H>?( E<6A( G->( H>E5.5K( O=<6F( ;8U5>?5>P( U<5( JH.T6FI5.HB5>( G->( <A.5K(
U<.F=<6A5>(/585>N(*>?5K(?5(#>?.;?5(?5>(0<=K(K<7(?<5E5.(#>5.F5>>H>I(?5.($6A;HE3<5=5.(-86(
$6A;HE3<5=5.(E-U-A=(85I<>>7(;=E(;H6A(855>?57P(=MEE7(5.(<A.5(&>7B.5K?H>I(E<6A78;.(H>?(E3T.8;.(
U5.?5>N( $<5( 8=TA7( <>E85E->?5.5( ;>( ?5>( !M>?5.>( ?5E( 0<=KE( ;HBP( U-( 5.(K<7( ?5.(15=7P( ?<5( 5.(
U<?5.E3<5I5=7P(2->7;F7(;HB><KK7N

*>( 5<>5K( *>75.G<5U(T85.(?;E(15.F( 5.<>>5.7( E<6A( o->;7A;E(?5(#>?.;?5P( ?;EE( 5.(UMA.5>?(?5.(
]"L*'R);>?5K<5( 85;HW.;I7( UH.?5P( 5<>5>( 0<=K( K<7( 5<>5K( +5BTA=( ?5.( '.<>I=<6AF5<7( JH(
K;6A5>N( K8A"' (-' >;-( <E7( ;=E( &.I58><E( 5<>5.( E-=6A5>( '<.5F7<G5( 5<I5>7TK=<6AN( '5( #>?.;?5(
BTA.7(JU;.(?<5().5F;.<7M7(?5.("8?;6A=-E5>(E-U<5(?<5(A;.75()-=<7<F(?5E(O-=E->;.-R!5I<K5E(;=E(
O5U5II.T>?5( ;>P( ;85.( ?;E( FT>E7=5.<E6A5( &.I58><E( <E7( F;HK( 5<>( #HB.HB( JHK(V;>?5=>P( ;H6A(
U5>>( ?5.( E<5875( #F7( ?5E( 0<=KE( ;HE( 5<>5.( Q�5>7=<6A5>( ';.=5IH>I( G->( :<EEE7M>?5>( 85E75A7(
X?<5($6A;HE3<5=5.( E6A5<>5>( E5=8E7(><6A7(I;>J(G->(?5.(1<.FE;KF5<7(?5.($=-I;>E(T85.J5HI7( JH(
E5<>P(?<5(E<5(E-(H>>;6AI<58<I(U<5?5.A-=5>(t(;K(&>?5P(;=E(?<5(/5<?5>E6A;W5>(;HBI5UTA=7(E<>?P(
U<.?(?<5('<EFHEE<->(;8I58.-6A5>(H>?(JH.(#8FTA=H>I(<>(?5>(%5<6A(I5E3.H>I5>[N('5.(0<=K(<E7(
?.<>I=<6A(>H.(<K($<>>5(?5E(85.TAK75>(&3<I.;KKE(G->(1;=75.(O5>4;K<>(T85.(?<5($H..5;=<E75>a(
C$<5(I585>(uNNNv(<A.(:<5>5>E3<5=(<>(%;HE6A(I5I5>(?;E(g<�5.8=;77(5<>5E(156F5.EP(?5.(45?5(:<>H75(
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E56AJ<I($5FH>?5>(=;>I(;>E6A=MI7NDY('5.(;==7MI=<6A5(]A;.;F75.(?5E(0<=KEP(?;E(+5BTA=(?5.(5U<I5>(
1<5?5.F5A.P(?;E(45?5E(&.5<I><E(?5E(%;I5E(85I=5<757(t(2-6A5>P(&EE5>(-?5.($6A=;B5>(t(G5.=5<A7(<AK(
E5<>5('.<>I=<6AF5<7a(?<5('.<>I=<6AF5<7(?5E(G5.I5H?575>(/585>EN
( *>(?<5E5.(V<>E<6A7(MA>5=7(K8A"'(-'>;-(U5><I5.(5<>5K(15.F(U<5('5=;6.-<_�(*%#'V)#%A#%$'
IDA)$'(-6'E"8&';=E(G<5=K5A.($5H.;7E(4%,':",,$-.,-@A+%$$-.'-;I'(#)'b,6#8'R-'C)-,(#'`-$$#N('5.(
I=5<6AKMq<I5P( B;E7( ?5K-F.;7<E6A5( &<>E;7J( G->( 0;.83H>F75>P( ?5.( ?<5( =MAK5>?5P( G-K( &>>H<(
?H.6A?.H>I5>5( #7K-E3AM.5( ?5E( E6A5<>8;.( <?9==<E6A5>(+5KM=?5E( G->( $5H.;7( 5.J5HI7P( n>?57(
E5<>5(&>7E3.56AH>I( <K(;>A;=75>?5>(%.-KK5=E6A=;I(?5E( $-H>?7.;6FE( G->(K8A"'(-'>;-P( ?5.(
45?5($J5>5(T85.E3T=7(H>?(?<5(n58.<I5P(7.;HK;.7<I5(|H;=<7M7(?5.(&.5<I><EE5(857->7N(('H.6A(<A.5(
L5.E7.<6FH>I(<>(5<>(2H>E7U5.F(E<>?(?<5(+5E6A5A><EE5(?5E(0<=KE(I5U<EE5.K;q5>(?5K(>-.K;=5>(
g5<7=;HB(5>7A-85>N('<5(2;K5.;(E3<5I5=7(JU;.(?<5(15=7P(?-6A(?<5(G->(<A.(5.J5HI75(!5{5_<->(U<.?(
JH(5<>5K(5<I5>E7M>?<I5>(O<=?N($-(<E7(;H6A(?;E(+=T6FP(?;E(<>(5<>5K(2H>E7U5.F(5_<E7<5.5>(F;>>P(
><6A7(?;EE5=85(U<5(?;E(+=T6F(?5.(!5;=<7M7N(1<5(5<>5(&.<>>5.H>I(<E7(5E(?5K(/585>(5>7>-KK5>P(
?-6A(G5.B5<>5.7(?H.6A(?5>(+5?;>F5>(;>(?;EP(U;E(?;E(/585>(><6A7( <E7N(gU<E6A5>(#.85<7(H>?(
0.5<J5<7(5_<E7<5.7(5<>5(?<;=5F7<E6A5(O5J<5AH>IN($<5(85E75A7(?;.<>P(?;EE(?;E(5<>5(?<5(,-7U5>?<IF5<7(
?5E( ;>?5.5>( 5.J5HI7a( C&E( <E7( ?<5( +5U;=7( 5<>5E( %5==5.E( -A>5( &EE5>DP( A5<q7( 5E( <K( ?.<775>( #F7P(
w]-KKH><?;?5xN('5.(%.;HK( G-K( 5>?=-E5>( $->>7;I( I5AQ.7( 5<>5.(15=7( ;>P( <>( ?5.( ?<5(#.85<7(
JH(5<>5K(:<775=(-A>5(gU56F(I5U-.?5>( <E7N(';E().-8=5KP(?;E(K8A"'(-'>;-( ;HBU<.WP(85E75A7(
E6A=HEE5>?=<6A(?;.<>P(?;EE(E<6A(;==5E(JH(M>?5.>(G5.K;IP(5E(;85.(><6A7(7H7a(C*6A(U5.?5(K-.I5>(<>(
?5.(0.TA(;.85<75>P(K-.I5>(<E7(:->7;IND(y>?(E-(U5<75.(H>?(E-(B-.7NNN

L;6'(#+'4,.8%6@A#,'B",':$#f#,'L,()-#

Y( 1;=75.(O5>4;K<>P(C'5.($T..5;=<EKHEDP(<>a(C#6-++#8$#':@A)%Z#,'bb=bP(0.;>FBH.7(;K(:;<>(feefP($N(\fZN
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o->;7A;E(?5(#>?.;?5P(K8A"'(-'>;;P(E<>I=5R6A;>>5=(G<?5-P(6-=-H.P(E75.5-P(Yh(K<>P(YZYY
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$%y::&(L&!Vs/%,*$$&(gy:($)!&]V&,(O!*,+&,

E",':$#f#,'L,()-#

2T>E7=5.<E6A5(:->7;I5(t(E-(=<5E7(K;>(85<($5.I54(&<E5>E75<>(585>E-(U<5(85<(#=5_;>?5.(2=HI5(t(
85E6AMW<I7(E<6A(K<7(0.;I5>(>;6A(?5.(!5=;7<->(G->(&<>J5=5=5K5>75>P(<>E85E->?5.5(G->(O<=?5.>(
H>?( $J5>5>N(1-( .;?<F;=(K->7<5.7(U<.?P(U5<E5>( ?<5( 5>7E3.56A5>?5>(2->E75==;7<->5>( -WK;=E(
T85.( <A.( E35J<nE6A5E( K;75.<5==5E( $H8E7.;7( A<>;HE( ;HB( E-J<;=R( -?5.( I5E6A<6A7E3A<=-E-3A<E6A5(
).-8=5K;7<F5>N( #=E( ME7A57<E6A5( L5.B;A.5>EU5<E5( K;6A7( ?<5( :->7;I5( ;HB( ?;E( I.H>?=5I5>?5(
).-8=5K(?5.(O5J<5AH>I(E5=8E7(;HBK5.FE;KP(.T6F7(E<5(?<5(0.;I5(?5E(gHE;KK5>A;>IE(;=E(5<>5.(
I5E5==E6A;W=<6A5>(0-.K(<>(?5>(O=<6FN
( '<5E5( ).-8=5K;7<F( 8<=?57( ?5>(25.>( G->(>"+#"' B6=' `;8%#$P( 5<>5.(#.85<7( G->(:;<=;>?( @(
*>>5>A-BP( ?<5( ?.5<( $7T6F5( ?5E( F=;EE<E6A5>(!535.7-<.5E( JH.(+.H>?=;I5( A;7a(L,$%.",#fP(>"+#"'
-,('`;8%#$'H>?(U"J9#@&N('<5(5<>E6A=MI<I5>('<;=-I5(?<5E5.($7T6F5(?<5>5>(?5K(2T>E7=5.?H-(;=E(
75_7=<6A5E(H>?(?.;K;7<E6A5E($H8E7.;7(BT.(<A.5('<EFH.E6-==;I5N(*>EJ5><5.7(U5.?5>(?<5(3.-K<>5>75>(
gU<5I5E3.M6A5( JU<E6A5>( #>7<I->5( H>?( 2.5->P( !-K5-( H>?( oH=<;( E-U<5( JU<E6A5>( OT6A>5.E(
1-9J56F(H>?(E5<>5K('-F7-.(;==5.?<>IE(><6A7(<K(?;BT.(?5E<I><5.75>(!;HK(?5E(%A5;75.EP(E->?5.>(
<K(Q�5>7=<6A5>a(<>(?5.(3.-B;>5>(1<.F=<6AF5<7(G->(L-.7.MI5>(H>?('<EFHEE<->E.H>?5>P(?<5(E<6A(
HK( %A5K5>( U<5( ?5>( 1<.7E6A;WEE7;>?-.7( '5H7E6A=;>?P( ?<5( !-==5( A<E7-.<E6A5.( %.;?<7<->5>(
<K( !56A7EG5.E7M>?><EP( >5H5( &>7U<6F=H>I5>( <K( +5EH>?A5<7EU5E5>( H>?( ?<5( $<7H;7<->( =<>F5.(
2H=7H.3-=<7<F(?.5A5>N(
( 15?5.(L5.;>E7;=75.(>-6A(+ME75(U<EE5>(JH(?5K(g5<73H>F7P(;>(?5K(?<5($6A;HE3<5=5.<>>5>(
H>?( $6A;HE3<5=5.( -A>5( L-.;>FT>?<IH>I( ?<5( OTA>5( T85.>5AK5>P( ?;EE( E<5( JH( H>B.5<U<==<I5>(
gHE6A;H5.>(5<>5.(2H>E735.B-.K;>65(I5K;6A7(U5.?5>N('<5(%;7E;6A5P(?;EE(3.-(L5.;>E7;=7H>I(
>H.( 5<>5.( ?5.( 85<?5>('<;=-I3;.7>5.( ;HW.<77P( E75<I5.7( ?<5( *..<7;7<->(?5.(y>75.8.56AH>I(>-6A�(
?<5(JU5<75(VM=W5(?5E('<;=-IE(85n>?57(E<6A(K<7E;K7(?5K(?;JHI5AQ.<I5>(+5I5>T85.(;>?5.EU-N(
'<5(L<?5-;HB>;AK5>(?5.(85<?5>(&<>J5=75<=5P(?<5(J5<7=<6A(U<5(E6A;HE3<5=5.<E6A(<?5;=(;HB5<>;>?5.(
;8I5E7<KK7(E<>?P(UH.?5>(5.E7(<K(,;6AA<>5<>(JH(5<>5K('-335=8<=?(K->7<5.7P(?;E(?5K('<;=-I(
7;7EM6A=<6A( E7;77JHn>?5>( 5.=;H87N( *>( ?5.(:->7;I5( E75A5>( ?5K5>7E3.56A5>?( JU5<( O<=?5.( X?<5(
45U5<=<I5>( #HB>;AK5>( ?5.( +5E3.M6AE3;.7>5.[( <>( 5<>5K( +.-q8<=?( >585>5<>;>?5.P( ?;E( ?5>(
'<;=-I(;88<=?57( X?<5('<EFH7;>75>(>5AK5>( 45U5<=E(5<>5($5<75(?5E(O<=?5E(5<>[N(+5U<EE5.K;q5>(
E75==7(?5.(FT>E7=5.<E6A5($6A><77(?;K<7(?<5( .;HKRJ5<7=<6A5(2->7<>H<7M7(U<5?5.(A5.P(?<5( 5.(?-6A(
JHG-.(5<I5>AM>?<I(;HBI5.<EE5>(A;775N(
( %.-7J( ?5.( G-==F-KK5>( H>75.E6A<5?=<6A5>(2->75_75( ?5.( L-.7.MI5( E<>?( ?<5( !5;F7<->5>(
85K5.F5>EU5.7(5<>A5==<Ia("8(<K(V5=KA-=7JR*>E7<7H7(/5<3J<IP(?5K('+O(2=H8(V;K8H.I(-?5.(

f( :;<=;>?(@(*>>5>A-B(J<7<5.5>(I=5<6AU-A=(><6A7(?<5(L,$%.",#(G->($-3A-F=5EP(E->?5.>(?<5(?;.;HB(;H~;H5>R
?5(L5.E<->($=;G-4(�<�5FEN
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?5.(y><G5.E<7M7(O->>(t(?<5()5.B-.K;>65E(?5.($6A;HE3<5=5.(E7Q.5>N(,;6A?5K(Co57J7(<E7($6A=HEED(
H>?(C:Q6A75>($<5(8<775(.;HEI5A5>D(><6A7(A5=B5>P(E6A=;I5>(L5.UH>?5.H>I(H>?(&.A5<75.H>I(<>(
L5.E7<KKH>IP(s.I5.(H>?(K;>6A5.-.7E(I;.(<>(V;>?I.5<{<6AF5<75>(HKN(15>>(?5.($3HF(5>?=<6A(
G-.85<( <E7P( ?-K<><5.5>( E<6A7=<6A5( &.=5<6A75.H>I( H>?( 85B.5<75E( /;6A5>( X?H.6A;HE( ;H6A( 85<K(
gHE6A;H5.[N(*K().-I.;KK(I5A7(5E(I5.;?5U5IE(U5<75.N('<5(L5A5K5>JP(K<7(?5.(?;85<(I57.5H(?5K(
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G5.K;IP(I;=7( =;>I5(;=E(*>E7.HK5>7(?5.('5F=;EE<5.75>(H>?(U;.( <>(?5.(CA-A5>(:HE<FD(G5.3Q>7N(
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05E7H>IEK;H5.>( JHK(&<>E7H.JN(O5<( E5<>5K(K;.FR(H>?(85<>?H.6A?.<>I5>?5>(%->(A;>?5=7( 5E(
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<>(?<5(5A5.(4H>I5(%.;?<7<->(?5E(V<3RV-3(?5.(O.->_(?5.(rZ5.Ro;A.5N(O5.5<7E(?<5E5.(J<5=75(U<5?5.HK(
;HB(?<5(#>5<I>H>I(G->(%.;?<7<->(H>?(?5.5>(.;?<F;=(I5U;>?5=75(0-.7E57JH>IP(<>E85E->?5.5(<>(
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;HB(%.;?<7<->N
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g5<7( ;HBJH>5AK5>P( G5.B;>I5>( E<6A( <>( 5<>5.( E6A<5.( 5U<I( ;>KH75>?5>( ';H5.E6A=5<B5N( ';K<7(
;.7<FH=<5.7(E<6A(5<>5(#.7(G->($7<==E7;>?(7.-7J(O5U5IH>Ia(45>5(;H7-K;7<E6A5(1<5?5.A-=H>IP(?<5(?<5(
F;3<7;=<E7<E6A5().-?HF7<->EU5<E5(F5>>J5<6A>57N(*>(?<5E5.(+5E5==E6A;W(U5.?5>(;==5(%.;?<7<->5>(
H>?(A5.FQKK=<6A5>(O<>?H>I5>(E6A.<77U5<E5P(;85.(H>U<?5..H{<6AP(;HBI58.-6A5>(H>?(?H.6A(?;E(
>;6F75(QF->-K<E6A5(*>75.5EE5(5.E57J7N('-6A(?5.(%;HE6AU5.7(;==5<>(G5.K;I(F5<>5>(=585>?<I5>(
gHE;KK5>A;>I(JU<E6A5>(:5>E6A5>(A5.JHE75==5>N($-(G5.=<5.7(?;E(+5K5<>U5E5>(B-.7E6A.5<75>?(
E5<>5>(V;=7N("A>5( ?<5( =585>?<I5(#>F>T3BH>I( ;>(+5E6A<6A75( I5.M7( ?<5(:5>E6AA5<7( <>( 5<>5>(
.;E5>?5>( $7<==E7;>?P( F.5<E7( JH>5AK5>?( <>( E<6A( E5=8E7P( G5.AM.757( E<6A( JH( 5<>5.( 3H>F7BQ.K<I5>(
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O.56A7<;>(;5E7A57<6E(-B(5E7.;>I5K5>7P(7-(UA<6A(K;75.<;==9R-.<5>75?(6->75K3-.;.9(n=KK;F5.E(
EH6A(;E(o5;>R/H6(+-?;.?(;>?(#=5_;>?5.(2=HI5(;.5(;=E-(6-KK<775?P(EA5(?<E.H37E(-H.(5_3567;7<->(
-B( >;..;7<->N( %A5( <>75..H37<->( -B( E65>-I.;3A<6( 6->7<>H<79( <E( ;( BH>?;K5>7;=( 3.<>6<3=5( -B( ;(
6->E7.H67<->(3.-65EE(7A;7(35.65<G5E(A<E7-.<6;=(.5;=<79(;E(E-K57A<>I(7A;7(KHE7(n.E7(85(3.-?H65?N(
#E(O.56A7(U.-75(<>(A<E(E7H?<5E(->(n=Ka(D$-(7A5.5(<E(<>?55?(xE-K57A<>I(7-(6->E7.H67�P(E-K57A<>I(
x;.7<n6<;=�P(x<>G5>75?�N(V5>65P(7A5.5(<E(<>(B;67(;(>55?(B-.(;.7N(OH7(7A5(-=?(6->6537(-B(;.7P(?5.<G5?(
B.-K(5_35.<5>65P(<E(-8E-=575N(0-.(7A-E5(UA-(EA-U(->=9(7A5(5_35.<5>7<;=(;E3567(-B(.5;=<79(?-(>-7(
.53.-?H65(.5;=<79(<7E5=BN̂ f

( !-E5>B5=?(B-==-UE(O.56A7�E(.54567<->(-B(7A5(H><79(3-E7H=;75(-B(6->G5>7<->;=(.53.-?H67<G5(
.5;=<EK( 89( `H5E7<-><>I( 7A5( 7-7;=<79( -B( 7A5( 6<>5K;7<6( <K;I5( 7A.-HIA( 7A5( ?<EE-6<;7<->( -B( <7E(
5=5K5>7E�<K;I5P( E-H>?P( 6;K5.;( K-G5K5>7P( ;>?( 5?<7<>IN( #( 3;>( <><7<;==9( K-G<>I( B.-K( 7A5(
-33-E<7<->(E<?5(7-(7A5(.<IA7(;>?(7A5>(8;6F(7-(7A5(=5W(A;.?=9(E5.G5E(;E(;>(-.<5>7<>I(5E7;8=<EA<>I(
EA-7N(/<F5U<E5P(7A5(>HK5.-HE(B-==-U<>I(6;K5.;(3;>E(->=9(3;.7<;==9(BH=n==(7A5<.(HEH;=(BH>67<->(
-B(?.;K;7<6;==9(B-6HE<>I(->(;(E<I><n6;>7(K-K5>7(<>(;(6->7<>H-HE(5G5>7P(;E(<B(7A.-HIA(;>(595(
K-G5K5>7N( %A5( B55=<>I( -B( D85<>I( 7A5.5^( ?-5E( >-7( ;.<E5P( ;=.5;?9( ?H5( 7-( 7A5( E3=<77<>I( -B( 7A5(
<K;I5N(0.-K(0.5<KH7A�E(G<?5-(n=KP(!-E5>B5=?(5_65.37E(7U-(?<�5.5>7(3;.7<;=(G<5UEP(UA<6A(;.5(
3=;95?( E<?5( 89( E<?5P( E53;.;75?( 89( ;( >;..-U( E3;65P( ;>?( -66;E<->;==9P(U<7A-H7( ;33;.5>7( =-I<6P(
8.<5{9(H><75(B-.(;(B.;67<->(-B(;(E56->?(<>7-(;>(;=K-E7(6-K3=575(<K;I5P(UA<6A(7A5>(<KK5?<;75=9(
?<E<>75I.;75E(;I;<>N(0.-K(7<K5(7-(7<K5P(->5(-B(7A5(7U-(E6.55>E(<E(EU<76A5?(-�(;>?(7A5>(8;6F(->(
;I;<>N('<;=-IH5(;>?(8;6FI.-H>?(>-<E5(EU5==(;>?(B;?5�(.5357<7<->EP(E=-U(K-7<->P(;>?(5G5>(8.<5B(
.5U<>?E(5_75>?(7A5(5G5>7P(E-K57<K5E(7.;>EB-.K<>I(7A5(?<E6HEE<->(<>7-(;(E<=5>7P(E=<IA7=9(8=H..5?(
7;8=5;H(-B(I5E7H.5E(;>?(I=;>65EN(*>(K5?<HK(-.(6=-E5RH3(EA-7EP(U5(-W5>(E55P(<>(3.-n=5(;>?(A5;G<=9(
B-.5EA-.75>5?P(;E(<B(3.5EE5?(<>7-(->5(3=;>5(89(7A5(75=53A-7-(=5>EP(<>?<G<?H;=E(-.(I.-H3E(;7(7A5(
7;8=5(U<7A(7A5<.(H75>E<=E�I=;EE5EP(?-6HK5>7EP(U.<7<>I(<>E7.HK5>7E�->(7A5(UA<75(7;8=56=-7AN

%A5(6.<7<6;=(B-.K(-B(<>75..H37<->(E7.H67H.;==9(3.-G<?5E(;(=5G5=(-B(6-KK5>7;.9P(-.(.;7A5.P(<7(<E(;(
F<>?(-B(?-H8=<>I(-B(7A;7(<>75..H37<->(UA<6A(856-K5E(7A5(7-3<6(-B(?<E6HEE<->(?H.<>I(7A5(E5EE<->(
<7E5=B�(;>?(<>(;==(7A5E5(K-K5>7EP(<7(6;>(85(H>?5.E7--?(;E(;(K57;3A-.(B-.(.5G-=H7<->P(<>(UA<6A(
7<K5(E7;>?E(E7<==N(!-E5>B5=?(6A--E5E(;(EA-.7(E567<->(-B(7A5(.56-.?5?(6->G5.E;7<->(<>(UA<6A(7A<E(
K-K5>7(<E(<>G-F5?P(;=85<7(<>(7A5(B-.K(-B(;(B;.65N(#(?5K->E7.;7<->(K;.6A(->(0.<5?.<6AE7.;q5(
K;F5E(<7E5=B(=-H?=9(F>-U>N(0-==-U<>I(7A5(3.5EE(E3-F5E35.E->�E(.53-.7(7A;7(D;(G5.9(=;.I5(6.-U?(

f( O5.7-=7(O.56A7P(D%A5(%A.55()5>>9(/;UEH<7 P̂(<>a(M)#@A$'",'V%8+'-,('>-(%"P(/->?->(YZZZP(3N(fhcRfhkN
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U<7A(?.HKEP(UA<E7=5EP(;>?(EA-H7E(-B(x$7;E<(-H7�(<E(E7;>?<>I(-H7E<?5(7A5(?--.P̂ (3-EE<8=9(;8-H7(7-(
5>75.P(;>?(DH>?5.(3.5EEH.5(-B(35-3=5�E(A<IA(5_3567;7<->EP̂ (;(>5.G-HE(?<E6HEE<->(H>B-=?E(;8-H7(
UA57A5.(;(?5=5I;7<->(EA-H=?(85(E5>7(-H7P(;>?(<B(E-P(U<7A(UA;7(5_3=;>;7<->P(E<>65(>-(?56<E<->(
A;?(957(855>(.5;6A5?N(O5B-.5(7A5(3;>5=<E7E(6-K5(7-(;(?56<E<->P(7A5(?5K->E7.;7-.E(A;G5(;=.5;?9(
K-G5?(->N(!5=<5G5?P(7A59(.57H.>(7-(8HE<>5EE(;E(HEH;=N
( !-E5>B5=?�E(U-.F(.53.-?H65E(7A5(6-K3=575(U-.?<>I(-B(7A5(!-H>?(%;8=5�E(.5;67<->(7-(7A5(
?5K->E7.;7<->P(.56-.?5?(;E(%-3(ffN(L<EH;==9P(7A5(5G5>7E(;.5(6->65>7.;75?(->(4HE7(;(B5U(;67-.EN(
%A-E5(6=5;.=9(EA-U>(;E(E35;F5.E(<>6=H?5(y=.<F5()-335P(1-=BI;>I(y==K;>>(X',[P(+.5I-.(+9E9(
X$&'[P(;>?( 7A5(K-?5.;7-.(2;.=RV5<>J('H6F5P(;E(U5==(;E( 7A5(.53-.75.E(6-K<>I( B.-K(-H7E<?5N(
y3(H>7<=( 7A5( <>75..H37<->(-B( 7A5( E5EE<->P( 7A5(;775>?55E(A;?( =;8-.<-HE=9(3.;67<65?(?5K-6.;7<6(
?56<E<->RK;F<>I( ->( 3.-65?H.;=( K;775.EP( ;E( 6;>( 85( .5;?( <>( 7A5( 7.;>E6.<37N( 0.-K( 7A5( G5.9(
85I<>><>IP(7A5(!-H>?(%;8=5(5>I;I5?(U<7A(7A5(3.-8=5K(-B(<7E(`H5E7<->;8=5(=5I<7<K;69�(;>?(<7(<E(
>-(6-<>6<?5>65(7A;7(!-E5>B5=?(.5G5;=E(<7E(5G<?5>7(-G5.E7.;<>P(5G5>(;(I.-75E`H5(?9EBH>67<->P(7A5(
=;6-><6(AHK-.(-B(UA<6A(<E(.5K<><E65>7(-B(#=5_;>?5.(2=HI5�E(EA-.7(E7-.<5EN(O5B-.5(-H.(595EP(;>?(
H>?5.( 7A5(-8E5.G;7<->(-B( 7A5(K5?<;(.53.5E5>7;7<G5EP( 7A5(?<E6HEE<->(?<EE-=G5E( <>7-(I5E7H.5E(-B(
6-KKH><6;7<->(7A;7(B;<=(7-(n>?(7A5<.(6-H>75.3;.7N(%A5(6-H.E5(-B(7A5(6->G5.E;7<->(<E(B.;IK5>75?(
<>7-(;>(D;.6A<G5(-B(I5E7H.5EP̂ (UA<6AP(<>(7A5<.(<E-=;7<->(;>?(EHE35>E<->P(.5G5;=(A<E7-.<6;=(.5;=<79P(
8-7A(->(7A5(=5G5=(-B(UA;7(<E(?53<675?(;>?(->(7A5(=5G5=(-B(7A5(?53<67<>I(K5?<HKa(];K5.;(U-.F(
;>?( 5?<7<>I( ;.5( ;=E-( 6->E7;>7=9( 3.5E5>75?( ;E( E-6<;==9( .5A5;.E5?( I5E7H.5E( -B( EA-U<>IP( <>( 7A5(
7.;?<7<->(-B('J<I;(L5.7-GN(#(7.;>EB5.(-B(O.56A7�E(7A5-.9(-B(7A5(7A5;7.<6;=(I5E7H.5(7-(7A5(D;K;75H.(
;67-.E^(-B(7A5(?-6HK5>7;.9(n=K(6;>(85(E55>(<>(7A5(B;67(7A;7(!-E5>B5=?(?<EE567E(7A5<.(I5E7H.5EP(
;E(U5==(;E(7A5(<K;I5(B.;K5P(;>?(7A5.589(D?5R;>56?-7<J5E^(7A5KN(1<7A<>(7A5(I<G5>(B.;K5U-.F(-B(
7A5(.<7H;=<E7<6RBH>67<->;=(8-?9(=;>IH;I5(-B(K-?5.;7-.E(;>?(K5?<;(.53.5E5>7;7<G5EP(7A5(I5E7H.5E(
-B(7A5(?<E6HEE<->(3;.7<6<3;>7E(?<E<>75I.;75(;>?P(7A.-HIA(7A5(?5E6.<85?(5E7.;>I5K5>7(756A><`H5EP(
;.5(8.-F5>(?-U>(<>7-(?<�5.5>7(K-K5>7E(-B(7<K5(;>?(K5;><>IN

%A5( <>G<E<8=5( .585=E(-B( 7A5( E7.557( R(->5(EH6A( =;.I5RE6;=5(?5K->E7.;7<->( 7--F(3=;65(->( 7A5(r7A(
-B(5G5.9(K->7A(R(;.5(7A5(;67H;=(3.-7;I-><E7E(-B(7A5(6<G<=(K-G5K5>7P(7A59(;.5(D7A5(35-3=5 P̂(957(
7A59(?-(>-7(;6A<5G5(G<EH;=(.53.5E5>7;7<->N(*>(;(U;9P(!-E5>B5=?(.;?<6;=<J5E(O.56A7�E(6.<7<`H5(-B(
3A-7-I.;3A9(89(;775K37<>I( 7-(K;F5( 7A5(K5?<;�E(;67(-B(K;F<>I( 7A<>IE(G<E<8=5(H>?5.E7;>?;8=5(
;E(8-7A(;>(;67(-B( EH33.5EE<->(;>?(?-6HK5>7;7<->N( oHE7(;E( 7A5(6;K5.;(?-5E(>-7( B-6HE(->( 7A5(
>5U=9(;..<G5?(3.-75E75.EP(7A5(3;.7<6<3;>7E(;7(7A5(!-H>?(%;8=5(;=E-(<>6.5;E<>I=9(EAH7(7A5KE5=G5E(
-�(B.-K(7A5(>-<E9(5_75.<-.N(%A5(-33-E<7<->P(5E356<;==9()-335(;>?(y==K;>>P(<><7<;==9(U;>7E(7-(
<EEH5(;(E7;75K5>7(<>(EH33-.7(-B(7A5(?5K->E7.;7-.E(7-(?<EE-=G5(7A5("�65(B-.(,;7<->;=($56H.<79N(
V-U5G5.P(7A5(K-?5.;7-.(A;E(>-(7<K5(7-(.56-.?(E7;75K5>7EP(;E(A5(<E(?5E35.;75=9(7.9<>I(7-(3.5G5>7(
<>?<G<?H;=(6->7;67E(U<7A(7A5(-H7E<?5N(%A5(.56H..<>I(A<5.;7<6(B.->7;=(G<5U(-B(7A5(6AH.6AK5>(U<7A(
7A5( E7;7H5E`H5P( .5IH=;7<G5=9( I5E7H.<>I('H6F5( <>( 7A5(K<??=5( E55KE( =<F5( ;( .5B.;<>(-B( 7A5( 5>7<.5(
E5`H5>65N(%A5( ->=9( 6->E5>EHE( -B( 7A5( I.-H3P( 7A;7( 35;65( ;>?( -.?5.( EA-H=?( 85(K;<>7;<>5?P( <E(
5K8-?<5?(89(7A5(.;<E5?(<>?5_(n>I5.E(-B(7A5(-33-E<7<->(K5K85.E(UA-(E35;F(H3(<>(B.->7(-B(7A5(
;=7;.R=<F5(6->E75==;7<->(-B(7A5(K-?5.;7-.�E(7;8=5N
( &G5>(7A-HIA(7A5(6-=-.BH=(;>?( =<G5=9(5_3.5EE<->(-B( 7A5(>5U(-33-E<7<->(E9K3;7A57<6;==9(
E7;>?E(-H7(;I;<>E7(7A5(H><B-.K<79(-B(7A5(-=?(3-U5.E(;>?(7A5(65.5K-><;=(A;8<7HE(-B(7A5(3.<5E7E(
;>?(E3-F5E35.E->EP(7A<E(-33-E<7<->(?-5E(>-7(?5G5=-3(EA;.3>5EE(-.(H.I5>69N(!-E5>B5=?(;==-UE(
7A5<.(E7;75K5>7E(7-(?<EE-=G5(<>7-(;8E7.;67(UA<3(3;>E(-.(E=-URK-7<->(EA-7E(-B(.5E<I>5?(-.(B5;.BH=(
B;65E( ;>?( 3-E7H.5EN( %A5( E3;.F( -B( .5G-=H7<->;.9( ;>I5.( 7A;7( <E( 8.5;F<>I( -H7( <>( 7A5( E7.557E( <E(
.5?H65?(7-(;(E<KK5.N(#>I5.P(5E356<;==9(;K->IE7(7A5KE5=G5EP(K;><B5E7E(<>(.-6F<>I(->(7A5(6A;<.P(
<>(I=;>65E(35.3=5_5?(-.(I=;.<>I(E<?5U;9EN(%A5(K-?5.;7-.�E(E7;75K5>7(7A;7(>-(?56<E<->(6-H=?(85(
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6-KKH><6;75?(<E(;665375?(U<7A-H7(-84567<->N(*>I.<?(2Q335�E(XXV[(3.-3-E;=(7-(;7(=5;E7(<>B-.K(7A5(
?5K->E7.;7-.E(7A;7(7A59(U5.5(?<E6HEE<>I(7A5($7;E<(<EEH5(<E(I.;6<-HE=9(;665375?N(�57(5G5>(;I;<>E7(
7A<E(6->75>7=5EE(.5K;.F(89(7A5(;EE5K8=9P(-84567<->E(;.5(.;<E5?P(<>6=H?<>I(B.-K(*8.;A<K(OQAK5P(
7A5($')(.53.5E5>7;7<G5P(UA-(E35;FE( B.-K(-�RE6.55>N(V5( =;.I5=9(;77.<8H75E( 7A5(?5K->E7.;7-.E(
7-(A<E(-U>(3;.79(;>?(<E(35.A;3E(=--F<>I(B-.(7A5(85E7(E7.;75I9(<>(=<IA7(-B(7A5(A-35?RB-.(5=567<->(
G<67-.9(<>(7A5(E3.<>IN(#>(<>6->E<E75>69(-B(E7;75K5>7E(;>?(;(.57.5;7(B.-K(7A5(<><7<;=(3.-3-E;=E(6;>(
;=E-(85(-8E5.G5?(<>(-7A5.(-33-E<7<->(K5K85.EN
( %A5(-33-E<>I(E<?5(E35;FE(U<7A(4HE7(->5P(957(;==(7A5(K-.5(?<E7<>67P(G-<65�7A;7(-B(+.5I-.(
+9E<N(#E(;(K5K85.(-B(7A5($&'(X-B(UA<6A(A5(856;K5(7A5(=5;?5.(7A5(>5_7(?;9P(;>?(UA<6A(U;E(
EA-.7=9(;W5.(.5>;K5?($&'R)'$[P(A5P(7-I57A5.(U<7A(A<E(>5<IA8-.(7-(7A5(=5WP(1-=BI;>I(O5.IA-B5.(
XDO5.I;7E6A-U^[P( <E( 6=-E5E7( 7-( 7A5(:-?.-U( I-G5.>K5>7N(y==K;>>P( 7-( 7A5( ;KHE5K5>7( -B( A<E(
>5<IA8-.( )-335P(K<E7;F5>=9( ;??.5EE5E( 7A5( 7U-( <>( ;( 3=5;( B-.( A5=3P( .5B5..<>I( 7-( 7A5K( ;E( 7A5(
D.5E3->E<8=5(.53.5E5>7;7<G5E(-B(7A5(I-G5.>K5>7^(;W5.(+9E<(A;?(?5B5>?5?(7A5($7;E<(5K3=-955EN(
+9E<(K;<>7;<>E(7A<E(E7;>65(7A.-HIA-H7(7A5(?<E6HEE<->N(V5(n.K=9(?56=;.5E(7A;7(7A5(!-H>?(%;8=5(
KHE7(>-7(;==-U(<7E5=B(7-(85(3.5EEH.5?(89(7A-E5(D-H7E<?5N̂ (!-E5>B5=?�E(?<3796A(n.E7(B-6HE5E(->(7A5(
6=;E35?(A;>?E(-B(7A5(3;E7-.E(;>?(7A5(6--==9(6-K3-E5?(+9E<P(U;<7<>I(B-.(A<E(K-K5>7(7-(E35;FN(
]=-E5RH3E(-B(A<E(E35;F<>I(K-H7AP(B-==-U5?(=;75.(89(EA-7E(-B(A<E(595E(E55F<>I(;33.-G;=P(6.5;75(7A5(
3-.7.;<7(-B(;(EA;.3RK<>?5?(957(3.;IK;7<6(.A57-.<6<;>N(y>=<F5(7A5(-33-E<7<->(K5K85.EP(UA-(;.5(
5<7A5.(.5{567<G5(-.(;I<7;75?P(+9E<(8;E5E(A<E(E3556A(->(;(6;.5BH=(-8E5.G;7<->(-B(7A5(E<7H;7<->N
( %A5(D6-K3=<6;75?(̀ H5E7<->^(?<;I>-E5?(89(7A5(K-?5.;7-.(;>?(6->n.K5?(89(+9E<(<E(.5E-=G5?(
-H7E<?5( 7A5( .--KP(>;K5=9(89( 7A5(?5K->E7.;7-.EP(UA-(?56<?5( 7-( =5;G5N(%A5( BH.7A5.(A<E7-.<6;=(
3.-65EEP(;E(EHII5E75?(89(!-E5>B5=?�E(6A-<65(7-(B-6HE(->(7A5(<>75..H37<->(-B(7A5(E5EE<->P(U-H=?(
;=E-(85(?56<?5?(89(7A5(6<7<J5>E( <>( 7A5(E7.557EP(UA-(.5K;<>( <>G<E<8=5( <>( 7A5(G<?5-N(%A5<.(6=5;.P(
;67<->R-.<5>75?(=;>IH;I5�H>=<F5(7A5(!-H>?(%;8=5�E(6;.5BH=P(=5I;=<E7<6(B-.KH=;7<->�7.<HK3A5?N(
%A5(D$7;E<(-H7^(6;==P(UA<6A(7A5(K5K85.E(-B(7A5(-33-E<7<->(?<?(>-7(7;F5(H3P(U;E(7-(85(H>=5;EA5?(
<>(o;>H;.9(feeZ(<>(7A5(E7-.K<>I(-B(7A5("�65(B-.($7;75($56H.<79N(*>(7A5(35.<-?(7A;7(B-==-U5?P(7A5(
!-H>?(%;8=5(A;?(>-(6A-<65(8H7(7-(4-<>(7A5(K;4-.<79�E(?5E<.5(B-.(;(.;3<?(.5H><n6;7<->N(%A5(n.E7(
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?<;=-IH5E(-B(7A5E5(U-.FE(;.5(7A5(;.7<E7E(;E(75_7H;=(;>?(?.;K;7<6(EH8E7.;75(B-.(7A5<.(K->7;I5E(-B(
?<E6-H.E5N(V-U5G5.P( 7A5(6->G5.E;7<->E(857U55>(#>7<I->5(;>?(].5->P(!-K5-(;>?(oH=<57P(;>?(
OT6A>5.�E(1-9J56F(;>?(A<E(?-67-.P(;.5(>-7(E7;I5?(<>(;(6->G5>7<->;=(7A5;75.(E3;65P(8H7P(.;7A5.P(
<>(7A5(3H8=<6(E3A5.5a(<>(7A5(KH>?;>5(.5;=<79(-B(=567H.5E(;>?(3;>5=E(7A;7(B-6HE(->(7-3<6E(EH6A(
;E(+5.K;>9�E(56->-K<6(E7;>?<>IP(7A5(.-=5(-B(A<E7-.<6;=(7.;?<7<->E(<>(=5I;=(H>?5.E7;>?<>IP(>5U(
?5G5=-3K5>7E(<>(A5;=7A6;.5P(;>?(7A5(E7;75(-B(=5W<E7(6H=7H.;=(3-=<7<6EN
( #7(7A5(K-K5>7(UA5>(7A5(;67-.E(H>5_35675?=9(7;F5(-G5.(7A5(E7;I5P(8-7A(7A5(-.I;><J5.E(
;>?(7A5(IH5E7E(.5K;<>(H>;U;.5(7A;7(7A59(;.5(85<>I(7H.>5?(<>7-(H>U<77<>I(E3567;7-.E(-B(;>(;.7(
35.B-.K;>65N(%A5(B;67(7A;7(->=9(->5(-B(7A5(E35;F5.E(;335;.E(<>(5;6A(35.B-.K;7<G5(<>75.G5>7<->(
<>6.5;E5E( 7A5( ;H?<5>65�E( <..<7;7<->�( 7A5( E56->?( A;=B( -B( 7A5( ?<;=-IH5P( ;=->I( U<7A( 7A5( -7A5.(
<>75.=-6H7-.P(<E(=-6;75?(5=E5UA5.5N(%A5(G<?5-(.56-.?<>IE(-B(7A5(7U-(A;=G5EP(UA<6A(;.5(35.B567=9(
E9>6A.-><J5?(8-7A(75K3-.;==9(;>?(35.B-.K;7<G5=9P(U5.5(5?<75?( <>7-(;(E3=<7RE6.55>( <K;I5(7A;7(
;==-UE(7A5(?<;=-IH5(7-(7;F5(3=;65N(*>(7A<E(K->7;I5P(7U-(6=<3E(X7A5(.5E3567<G5(.56-.?<>IE(-B(7A5(
?<;=-IH5(3;.7>5.E[(;.5(3=;65?(E<?5(89(E<?5(->(;(=;.I5(E6.55>P(?<E3=;9<>I(7A5(?<;=-IH5N(%A5(;.7<E7<6(
5?<7<>I(7AHE(.5E7-.5E(7A5(E3;7<-75K3-.;=(6->7<>H<79(7A;7(<7(A;?(3.5G<-HE=9(?<E.H375?N
( '5E3<75( 7A5( ?<�5.5>7( 6->75_7E( -B( 7A5( =567H.5EP( 7A5( .5;67<->E( ;.5( .5K;.F;8=9( H><B-.Ka(
UA57A5.(;7(7A5(V5=KA-=7J(*>E7<7H75(<>(/5<3J<IP(7A5('+O(]=H8(<>(V;K8H.IP(-.(7A5(y><G5.E<79(-B(
O->>(7A5(35.B-.K;>65E(;.5(K57(U<7A(?<E7H.8;>65N(#W5.(6;==E(-B(D%A;7(?-5E(<7^(;>?(D]-H=?(9-H(
3=5;E5(=5;G5^(B;<=(7-(.5E-=G5(7A5(E<7H;7<->P(<><7<;=(85U<=?5.K5>7(;>?(;KHE5K5>7(7H.>(<>7-(<..<7;7<->P(
;>I5.P(;>?P(<>(E-K5(6;E5EP(5G5>(3A9E<6;=(6->B.->7;7<->EN(">65(7A5(E3567;6=5(n>;==9(5>?EP(G<E<8=5(
.5=<5B(;>?(>5.G-HE(=;HIA75.(?-K<>;75(X;K->I(7A5(;H?<5>65(-B(7A5(n>;=(G<?5-(U-.FP(7--[N(%A5(
3=;>>5?( 3.-I.;KK<>I( 6->7<>H5E( E5;K=5EE=9N( %A5( G5A5K5>65( U<7A( UA<6A( 7A5( 3.5E5>7;7<->E(

f( V-U5G5.P(:;<=;>?(@(*>>5>A-B(?-(>-7(̀ H-75(B.-K(7A5(-.<I<>;=(L,$%.",#(U.<775>(89($-3A-F=5E(8H7(B.-K(7A5(
6->E56H7<G5(G5.E<->(89($=;G-4(�<�5FN
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.5EHK5P(`H<75(7.H5(7-(7A5(K-77-(D7A5(EA-U(KHE7(I-(->P̂ (<E(E7.<F<>IN(*>(=<IA7(-B(7A<E(<>E<E75>65(->(
6->7<>H<79P(->5(<E(6-K35==5?(7-(;EFa(UA-(<E(.5;==9(35.B-.K<>I(A5.5S(%A5(<>E7;==;7<->(.5<>B-.65E(
7A5(<K3.5EE<->(-B(7A5(=567H.5E(;E(;(B-.K(-B(35.B-.K;7<G5(>-<E5(B.-K(7A5(-H7E57(89(4H_7;3-E<>I(
7A5K(7-(5;6A(-7A5.(>-7(->=9(G<EH;==9(8H7(;=E-(;H?<8=9N(%A5(F59(7-(UA<6A(7A5(G<?5-(<>E7;==;7<->(<E(
7H>5?(6->E<E7E(-B(7A5(6;6-3A->-HE(>-<E5(-B(?<E6-H.E5N

>"+#"' B6=' `;8%#$( -�5.E( 6-H>7=5EE(3-EE<8<=<7<5E( B-.( 7A5K;7<6( 6->>567<->E(?H5( 7-( <7E( .<6A>5EE(-B(
K;75.<;=N(%A5(4H_7;3-E<7<->(-B(=567H.5EP(->(->5(E<?5P(;>?(=567H.5E(U<7A(7A5;7.<6;=(?<;=-IH5EP(->(
7A5(-7A5.P(3.-G-F5E(`H5E7<->E(;8-H7(7A5<.(?<E6H.E<G5P(;.IHK5>7;7<G5P(;>?(3-=<7<6;=(.5=;7<->EA<3EN(
'-5E( 7A5( 6.<7<6;=( 5G;=H;7<->( -B( +5.K;>( .5;.K;K5>7( B-==-U<>I( 7A5( E-R6;==5?( Dg5<75>U5>?5^(
6-KK5>7(->(7A5(<?5;(-B(6.5;7<>I(D6->7<>H<79(7-(EA;35(7A5(BH7H.5^S(1A;7(?-5E(7A5(K-.;=(6.<E<E(
-B(7A5(3-=<EP(3-.7.;95?(;E(;(6->{<67(-B(B.55?-KE(<>(7A5(L,$%.",#(>;..;7<G5P(A;G5(7-(?-(U<7A(7A5(
KH6AR?<E6HEE5?(6.<E<E(-B(=<85.;=(?5K-6.;6<5E(7-?;9S(#>?(<E(<7(K5.5(6-<>6<?5>65(7A;7(#>7<I->5(
E35;FE(<>(;(3=;65(UA5.5(7A5(6->6537(-B(7.;?<7<->(<E(5_;K<>5?(<>(7A5(6->75_7(-B(=5I;=(A<E7-.9S(1A9(
<E>�7(EA5(A5;.?P(UA5>(EA5(K<IA7(A;G5(E-K57A<>I(7-(E;9(;8-H7(IH<=7(;>?(4HE7<65(7-(7A5(I;7A5.5?(
=5I;=(5_35.7E(;7(7A5(0.55(y><G5.E<79(-B(O5.=<>S
( $<K<=;.(6->>567<->E(6-H=?(85(?.;U>(U<7A<>(7A5(?<�5.5>7(A5;=7A(?<E6-H.E5E(UA<6A(.;>I5(
B.-K( D#<.8-.>5(:<6.-3=;E7<6( <>( ;( ]A;>I<>I( ]=<K;75^( ;>?( DV-U( %56A>-=-I9( ];>( *K3.-G5(
V5;=7A^(7-(7A5(?<;=-IH5(857U55>(OT6A>5.�E(1-9J56F(;>?(A<E(?-67-.N(*B(K<6.-3=;E7<6E(;.5(8-7A(
;(3.-?H67(;>?(;(3.-8=5K(-B(;>(;?G;>65?(5>7;>I=5K5>7(857U55>( 756A>-=-I9(;>?(6;3<7;=<EKP(
UA;7(A5;=7A(85>5n7E(?-5E( 7A<E( ;==<;>65( E7<==(A-=?( B-.(HES( *E( 7A5( E6<5>7<n6(;H7A-.<79( 5K8-?<5?(
89(1-9J56F�E( ?-67-.( >-7( ;( U;.><>I( 6;==( ;I;<>E7( 756A>-=-I<6;==9( ;?G;>65?(K-?5=E( <>( A5;=7A(
56->-K<6ES( O-7A( ?<E6-H.E5E( 5K3A;E<J5( AHK;>( B.55?-K( ;>?( <>?535>?5>65( B.-K( >;7H.5N(
1-9J56FP(A-U5G5.P(6-H=?>�7(A-=?(<7(<>(;>?(3<EE5?(->(7A5(U;==N(1-H=?(A5(E<K3=9(>55?(;(8<7(K-.5(
3.5G5>7<G5(7.;<><>I(;>?(6-;6A<>I(7-(K-G5(859->?(7A<E(E7;I5(-B(H>6->7.-==5?(>;7H.;=(85A;G<-.S(
">(7A5(-7A5.(A;>?P(35.A;3E(6;3<7;=<EK(?-5E>�7(.;7<->;=<J5(7--(KH6AP(8H7(7--(=<77=5N(+<G5>(7A;7(
7A5( 3.-n7R-.<5>75?( 56->-K<6( E9E75K(?5G-H.E( <7E( -U>( B-H>?;7<->E�>;K5=9( =<G<>I( =;8-.( ;>?(
>;7H.;=(.5E-H.65E�7A<E(7A-HIA7(E55KE(3=;HE<8=5N("B(6-H.E5P(7A5E5(6->E<?5.;7<->E(6;>(A;.?=9(85(
5_;K<>5?(7A-.-HIA=9(<>(7A5(5_A<8<7<->N(>"+#"'B6='`;8%#$(-35>E(H3(;(.;>I5(-B(3.-8=5KE(8H7(-�5.E(
>5<7A5.(;EE<E7;>65(>-.(;>EU5.E�;>?(7A;7�E(B-.(7A5(85E7N
( O9(;G-<?<>I(-G5.=9(6=5;.(6-..5E3->?5>65EP(7A5(<>E7;==;7<->(EA<WE(;775>7<->(7-(`H5E7<->E(-B(
;.7<E7<6(B-.K(;>?(<7E(.5=;7<->EA<3(7-(7A5(E-6<;=(-.?5.N(%A<E(6->65.>EP(n.E7(-B(;==P(7A5(.-=5(-B(;.7(<7E5=BN(
*B(;.7P(;E(7A5(7<7=5(-B(7A5(/5<3J<I(3;>5=(EHII5E7EP(U;>7E(7-(85(DK-.5(7A;>(4HE7(5>75.7;<>K5>7P̂ (<7(
KHE7(;>EU5.(7A5(`H5E7<->(-B(UA;7(7A<E(DK-.5^(;67H;==9(5>7;<=EN(*B(7A5(B-.65?(6-==<E<->(-B(?.;K;7<6(
6A;.;675.E(;>?(3H8=<6(E<7H;7<->E(<E(H>?5.E7--?(;E(;(K57;3A-.(B-.(;.7P(7A5>(;66-.?<>I(7-(:;<=;>?(
@(*>>5>A-BP(;.7�E(.-=5(E55KE(7-(85(7A;7(-B(;(7.-H8=5K;F5.N(V-U5G5.P(7A5(D7A5-.57<6;=(;>?(3.;67<6;=(
6.5;7<->( -B( E<7H;7<->EP̂ ( UA<6A( 56A-5E( ;( E<7H;7<-><E7( E5=BRH>?5.E7;>?<>IP( ?-5E>�7( ->=9( 7;.I57(
E6<5>7<n6(-.(3-=<7<6;=(5G5>7EN(*7(;=E-(;<KE(;7(7A5(E-R6;==5?(6H=7H.;=(E567-.P(;>?(7AHE(;7(<7E5=BN
( *>(<K3=<6;7<>I(7A5<.(-U>(3.-?H67<->P(:;<=;>?(@(*>>5>A-B(6->7.;?<67(7A5(6->75K3-.;.9(
?<.567<G5(7A;7(;.7(EA-H=?(856-K5(;(3-=<7<6;=RK-.;=(7--=�;(3.5G;=5>7(G<5U(7A;7(oH=<;>5(!585>7<E6A(
.565>7=9(5_3-E5?(;E(;(>5-=<85.;=(?5K;>?( B-.( <K3;67P(UA<6A(.5`H<.5E( 7A5(AHK;><7<5E(;>?( 7A5(
;.7E( 7-(3.-G<?5( <KK5?<;75(3.--B(-B( 7A5<.( E-6<;=( 5�567<G5>5EENY(�57P( 7A5( <?5;(-B(;.7(;E(;(A5.-<6(
7.-H8=5K;F5.(<E(->=9(5K8.;65?(7-(;(=<K<75?(?5I.55(<>(>"+#"'B6='`;8%#$N(#.7(6;>(?<E7H.8P(;>?(<7(

Y( ]BN(oH=<;>5(!585>7<E6AP(?A#")%#,'(#)'C#.#,5-)$6&;,6$'9;)'4%,IDA);,.P(V;K8H.I(YZf\P(3N(frZ(X-H.(7.;>ER
=;7<->[N
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?-5E�8H7( <7( B;<=Ea( *7( <E(>5<7A5.(;8=5( 7-( E7-3( 7A5(->I-<>I( E-6<57;=(K;6A<>5.9P( ;I;<>E7(UA<6A( <7(
;335;.E(;E(;>(;>-K;=9P(>-.(6;>(<7(.5=9(->(<7E(;H7->-K9P(UA<6A(<7(<>6.5;E<>I=9(=-E5E(;E(3;.7(-B(7A5(
6-==567<G5(56->-K<6(;>?(K-.;=(E9E75KN(15(E55(>-(A5.-5E(A5.5P(->=9(B.;IK5>7E(E35;F<>I(<>7-(7A5(
G-<?N(#=K-E7N

>"+#"'B6='̀ ;8%#$(.;<E5E(7A5(̀ H5E7<->(-B(B-.K(E-6<;=(6.<7<`H5N(%A5(B-H>?;7<->(B-.(7A<E(<E(7A5(K->7;I5(
-B( 7A5( G<?5-( <>E7;==;7<->P( 7A5( U;9( <7( ;..;>I5E( E53;.;7<->E( ;>?( 6->>567<->EN( 1A<=5( 6=;EE<6;=(
6<>5K;7<6(K->7;I5(6H7E(<K;I5E(->5(;W5.(7A5(-7A5.P(7A5(6H7(A5.5(7;F5E(3=;65(U<7A<>(7A5(<K;I5(
<7E5=BN(%A5(6-==<E<->E(7A5.5B-.5(-66H.(3.<K;.<=9(U<7A<>(7A5(EA-7(.;7A5.(7A;>(<>(7A5(E5`H5>65(-B(EA-7E(
X7A<E(;33=<5E(8-7A(7-(7A5(<>?<G<?H;=(=567H.5(E65>5E(;>?(7-(7A5(=;.I5(?<;=-I<6;=(E65>5E(6-K3-E5?(-B(
7U-(=567H.5(E65>5E[N(O9(4H_7;3-E<>I(?<�5.5>7(=-6;7<->EP(=567H.5EP(;>?(6A;.;675.EP(7A5(<>E7;==;7<->(
6.5;75E(;(.<6AP(7A-HIA(E-K5UA;7(?<E-.<5>7<>IP(n5=?(-B(B-.65EN(#(.;>I5(-B(6->E75==;7<->E(6;>(85(
?<E65.>5?( A5.5P( B.-K( ?<E6H.E<G5( 6->7.;?<67<->E( ;>?( 7A5K;7<6( 6->>567<->E( 7-( ?.;K;7H.I<6;=(
6=;EA5EN(!-K5-(GEN(oH=<57(<E(;(A<IA=9(?9>;K<6(K->7;I5(<>(;(E7;75(-B(E7;E<EN
( %A5(E-6<;=(7A5-.57<6;=(EH8E7;>65(-B(7A5(U-.F(<E(3;.7<6H=;.=9(<>>5.G;75?(89(7A5(6-==<E<->(-B(
-84567<G<79(;>?(E5>EH;=<79N(%A5(?<E.H37<->(-B(6-==567<G5=9(5E7;8=<EA5?(?.;K;7H.I<5E(X7A5(=567H.5P(
7A5(?<E6HEE<->(3;>5=[(<E(>-7(;(7.<75(<>75.G5>7<->(89(;.7<E7<6(IH5.<==;(;67<G<E7EN(!;7A5.P(7A5(3-57<6(
?.;K;7H.I9(<>7.-?H65E(;(B-.K(-B(7A5(!5;=(<>7-(7A5(6;6-3A->9(-B(E9K8-=<6(-.?5.EP(75K3-.;.<=9(
EHE35>?<>I(7A5(;H7A-.<79(-B(=<>IH<E7<6(;>?(E-6<;=(>-.KEN(V-U5G5.P(<>(.5=;7<->(7-(7A<E(-.?5.P(7A5(
!5;=(.5K;<>E(KH75P(5G5>(7A-HIA(<7(E35;FEa(7A5(;67-.E(K;9(?56=;<KP(8H7(7A59(;.5(>-7(A5;.?N(%A59(
.53.5E5>7(;>(<K35>57.;8=5(-H7E<?5(7A;7(3.5EE5E(<>7-(7A5(<>E<?5(-B(;>(-.?5.(B.-K(UA<6A(<7(I57E(
5_35==5?(;E(`H<6F=9(;E(3-EE<8=5N(%A5(<>6-KK5>EH.;8<=<79(857U55>(?.;K;7<6(35.B-.K;>65(;>?(
3H8=<6(=567H.5(K<..-.E(7A5(.5=;7<->EA<3E(857U55>(7A5(<E-=;75?(3H8=<6E(7A5KE5=G5E�(7A5(B.;IK5>75?(
6A;.;675.E(;.5P(<>(;(U;9P(;>(;5E7A57<6(.5{567<->(-B(;>(;7-K<J5?(E-6<579N(:-.5-G5.P(7A5(?<E7;>65(
-B(7A5(<>G;?<>I(!5;=(B.-K(7A5(5E7;8=<EA5?(-.?5.(>-7(->=9(K;.FE(7A5(I;3(857U55>(.5<n5?(E-6<57;=(
B.;IK5>7EP(8H7(;=E-(7A5(?<E7;>65(7A;7(U5P(;E(;67-.EP(K;<>7;<>(7-U;.?(7A5(3.-8=5K(-B(KH75(E-6<;=(
.5=;7<->EN

%A5(7A5;7.<6;=(<>75.G5>7<->E(<>(>"+#"'B6='̀ ;8%#$(;.5(>-7(->=9(?5E7.H67<G5(<>(>;7H.5(8H7(;=E-(3-EE5EE(
;(A<IA=9(E9>7A5E<J<>I( BH>67<->N(%A5( <>?<G<?H;=(3;.7EP(UA<6A(E7;>?( <E-=;75?( B.-K(->5(;>-7A5.(
<>( 7A5( <>E7;==;7<->P( ;.5( 8.-HIA7( <>7-( .5=;7<->( 7A.-HIA( 7A5( ?<;=-IH5a( 7A59( EH??5>=9( 85I<>( 7-(
6-KKH><6;75(U<7A(5;6A(-7A5.N(%A5(E53;.;7<->(857U55>(7A5K(<E(75K3-.;.<=9(EHE35>?5?N(V-U5G5.P(
7-( <>75.3.57( 7A<E(U<7A( 7A5( E<K3=5( <K;I5(-B( D;.7(8H<=?<>I(8.<?I5E^(U-H=?(85( 7--(E<K3=<E7<6N(O9(
8-7A(EA;.3=9(4H_7;3-E<>I(;>?(K5?<;7<>I(857U55>(E65>5EP(7A5(U-.F(?.;UE(;775>7<->(7-(7.-H8=<>I(
E-6<57;=(3.-65EE5E(-B(.5<n6;7<->a(7A5(->I-<>I(?<E<>75I.;7<->(-B(7A5(3H8=<6(E3A5.5P(7A5(3.-8=5K;7<6(
E6A5K;7<J;7<->(-B(E6<5>7<n6(?<E6-H.E5EP(7A5(<>6.5;E<>I(B.;IK5>7;7<->(-B(E-6<57;=(EH8E9E75KEP(;>?(
7A5(.5EH=7<>I(G<.7H;=<J;7<->(-B(3-=<7<6;=(;67<->N
( %A5(75K3-.;.9(EHE35>E<->(-B(E53;.;7<->E(7A.-HIA(?<;=-IH5(<E(3;.7<6H=;.=9(3;.;?-_<6;=(
<>(7A;7(7A5(<>G;?<>I(6A;.;675.E(;>?(?<;=-IH5E(;.5P(<>(B;67P(n67<->;=(6.5;7<->EN(1A;7(8.5;FE(<>7-(
.5;=<79(<E(;67H;==9(7A5(n67<->;=N(�57P(3.56<E5=9(U<7A<>(7A5(7A5;7.<6;=(>;7H.5(-B(7A5(35.B-.K;>65P(
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